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Item 5.02 Departure of Directorsor Certain Officers: Election of Directors, Appointment of Certain Officers, Compensatory Arrangements
of Certain Officers.

On September 11, 2014, our board of directors (i) amended our by-laws to increase the maximum number of directors authorized to serve on
the board from 11 to 12, (ii) increased the number of directors authorized to serve on the Board from 11 to 12, and (iii) elected Leor Siri to fill the newly
created directorship until the 2015 annual meeting of stockholders.

Mr. Siri, age 42, an independent director, has served since April 2014 as chief financial officer and a member of the management committee of
Silverstein Properties, Inc., as chief financial officer of lan Schrager Company from 2013 to 2014, as chief financial officer and member of the
executive investment committee of Seavest Inc., from 2011 to 2013, as chief accounting officer, treasurer and director of Elad Group, Ltd. from 2006 to
2011 and for approximately ten years prior thereto, in various capacities (including senior manager) a Ernst & Young, LLP. Mr. Siri, a certified public
accountant, was al so appointed to serve as a member of our audit committee.

Item 5.03 Amendmentsto Articlesof Incorporation or Bylaws;, Changein Fiscal Year.

The information called for by thisitem isincorporated by reference to the information provided in Item 5.02, to the extent such information is
responsive to this Item 5.03.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Title of Exhibit

31 Amendment to Article |1, Section 1 of our By-Laws.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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Date: September 12, 2014

ONE LIBERTY PROPERTIES, INC.

By: /¢ David W. Kdlish

David W. Kalish,
Senior Vice President and Chief
Financial Officer




Exhibit 3.1

Amendment to Article 11, Section 1 of the By-Laws of One Liberty Properties, Inc.
Dated September 11, 2014

Section 1. Number of Directors. The number of directors of the Corporation shall be three (3). By vote of amajority of the entire Board of
Directors, the number of directors fixed by the Articles of Incorporation or by these By-Laws may be increased or decreased by resolution from time-to-
time, but may not exceed twelve (12) nor be less than three (3). The tenure of office of adirector shall not be affected by any decrease in the number of
directors so made by the board.






