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Item 8.01 Other Events.

On August 22, 2012, our wholly-owned subsidiary refinanced the approximately $22.85 million of mortgage debt scheduled to mature
September 1, 2012, bearing interest of 6.87% per year and secured by the eleven properties leased to Haverty Furniture Companies, Inc. (NYSE:HVT). The
new mortgage debt, in the aggregate principal amount of $25 million, matures September 1, 2032 (subject to the lender’s option to call the debt for any
reason on 90 day’s notice at any time after September 1, 2022) and bears interest of 5.125% per year. Principal payments are to be made on a 20-year
amortization schedule. The new mortgage debt is secured by these eleven properties and is non-recourse, subject to customary carve-outs.
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