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Section 5 — Corporate Governance and Management
Item 5.07 Submission of Matters to a Vote of Security Holders.

At the Annual Meeting of Stockholders of One Liberty Properties, Inc., held on June 14, 2011 stockholders (i) elected Charles Biederman, James
J. Burns, Patrick J. Callan, Jr. and Louis P. Karol for a three-year term, (ii) approved, on an advisory basis, our compensation of executives, (iii) voted, on
an advisory basis, on the frequency of holding future advisory votes on the compensation of our executives (and in light of such vote, our board of
directors has determined that the next stockholder advisory vote on executive compensation will be held in connection with the 2014 Annual Meeting of

Stockholders) and (iv) ratified the appointment of Ernst & Young LLP as our independent registered public accounting firm for the year ended December
31,2011.

Set forth below are the votes with respect to each such matter:

Proposal 1 — Election of Directors

Broker Non-
For Authority Withheld Vote
Charles Biederman 8,160,097 1,110,562 3,921,650
James J. Burns 8,137,260 1,133,399 3,921,650
Patrick J. Callan, Jr. 8,520,665 749,994 3,921,650
Louis P. Karol 8,578,827 691,832 3,921,650
Proposal 2 — Advisory Vote on Executive Compensation
For Against Abstain Broker Non-Vote
7,730,943 1,447,993 91,721 3,921,650
Proposal 3 — Advisory Vote on the Frequency of Holding Future Advisory Votes on Executive Compensation
One Year Two Years Three Years Abstain Broker Non-Vote

3,192918 96,409 5,835,140 146,191 3,921,650




Proposal 4 — Ratification of the Selection of Independent Registered Public Accounting Firm

For Against Abstained
13,059,085 69,918 63,306

Item 8.01 Other Events.

On June 14,2011, we issued a press release relating to our quarterly dividend to be paid on July 6, 2011, to stockholders of record as of June 28,
2011. A copy of the press release is filed as Exhibit 99.1 to this Current Report on Form 8-K and incorporated by reference herein.

One June 14,2011, our board of directors appointed J. Robert Lovejoy, an independent director, to serve as its lead director.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

99.1 Press release dated June 14,2011.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
ONE LIBERTY PROPERTIES, INC.

Date: June 14,2011 By: /s/ Simeon Brinberg

Simeon Brinberg
Senior Vice President




EXHIBIT 99.1

ONE LIBERTY PROPERTIES ANNOUNCES COMMON STOCK DIVIDEND

GREAT NECK, NY — Junel4, 2011 — One Liberty Properties, Inc. (NYSE:OLP) today announced that its Board of Directors has declared a quarterly dividend
forthe Company’s common stock of $0.33 per share. The dividend is payable on July 6,2011 to stockholders of record as of June 28, 2011.

Forward-Looking Statement:

Certain information contained in this press release, together with other statements andinformation publicly disseminated by One Liberty Properties, Inc. is
forward looking within themeaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of theSecurities and Exchange Act of 1934, as
amended. We intend such forward looking statementsto be covered by the safe harbor provision for forward looking statements contained in thePrivate
Securities Litigation Reform Act of 1995 and includes this statement for the purpose ofcomplying with these safe harbor provisions. Information regarding
certain important factorsthat could cause actual outcomes or other events to differ materially from any such forwardlooking statements appear in the Company's
Annual Report on Form 10-K for the year ended December 31, 2010 and in particular “Item 1A. Risk Factors” included therein.You should not rely on forward
looking statements since they involve known and unknown risks,uncertainties and other factors which are, in some cases, beyond our control and which
couldmaterially affect actual results, performance or achievements.

About One Liberty Properties, Inc.

One Liberty is a self-administered and self-managed real estateinvestment trust incorporated under the laws of Maryland in December 1982. The
primarybusiness of the Company is to acquire, own and manage a geographically diversified portfolio ofretail, industrial, office and other properties under long
term leases. Substantially all of our leasesare “net leases,” under which the tenant is responsible for real estate taxes, insurance andordinary maintenance and
repairs.

Contact:
Investor Relations
516-466-3100



